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Zenith ‘Recommended’ rating for PE Fund

The Barwon Global Listed Private Equity Fund AF has retained its
‘Recommended’ rating from Zenith Investment Partners

PAN-Tribal Asset Management today
announced that the Barwon Global Listed
Private Equity Fund AF (Fund) has retained its
‘Recommended’ rating following Zenith’s recent
review of the ‘Alternatives - Private Equity’
sector.

The Fund has now held this rating for three
years.

Managed by Sydney-based Barwon Investment
Partners and distributed by PAN-Tribal Asset
Management, the Fund aims to provide
investors with a high performing portfolio of
private equity investments in a fee efficient
manner, while offering daily liquidity.

According to Zenith’s report, the research house
noted the Fund offers a “differentiated
exposure” to its peers and believes Barwon's
ability to capture a “private market premium”
across a mix of standalone companies and
listed funds is a key competitive advantage.

Zenith’s report speaks highly of the investment
team: Sam Armstrong, Head of Private Equity is
considered by Zenith to be a high-quality private
equity specialist, and Lead Portfolio Manager
Bob Liu is held in high regard, owing to his
bottom-up research capabilities. Zenith also
“believes the broader team has the necessary
skills and experience to support the
management of the strategy”.

The research house also commented on its
positive view of Barwon’s investment process
and its “ability to identify mispriced opportunities
across a heterogeneous universe”, which it
described as a key “competitive advantage”.

Zenith notes Barwon’s ability to “invest across a
wide spectrum of securities, including actual PE
managers, listed funds trading at deep discounts
and listed companies that are controlled by PE
sponsors”. In Zenith’s opinion, “the breadth of the
opportunity set promotes a high level of vintage
diversification, which is expected to contribute to
smooth risk-adjusted returns over the medium-
term.”

In describing the Fund, Zenith explains it “offers
daily liquidity and a low minimum investment,
which Zenith believes is advantageous when
compared to traditional Private Equity investing,
managed under more illiquid fixed-term
structures and requiring larger initial
investments.”

PAN-Tribal Asset Management CEO Colin
Woods says this rating highlights the importance
of an experienced investment team and a
consistent, quality investment approach.”

The Barwon Global Listed Private Equity Fund AF
is available on a growing number of platforms,
including AMP North, Asgard, BT Panorama,
Colonial FirstWrap, HUB24, Macquarie Wrap,
Netwealth, Powerwrap and Praemium.
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ABOUT PAN-TRIBAL ASSET MANAGEMENT

The philosophy underpinning PAN-Tribal Asset Management (PAN-Tribal) is to create wealth for
investors by sourcing the best financial products from the best investment managers worldwide
and backing that with first- rate service and support.

A client-centric focus is at the heart of the business — this flows from PAN-Tribal through to the
investment managers we partner with.

We will continue to build PAN-Tribal’s product offering around clients’ greatest needs, to provide
breadth of asset management capabilities across a range of assetclasses and investment
strategies.

To do this, an extensive global search and selection process is ongoing, to identify talented asset
managers that offer quality products differentiated from those already available to Australian
investors.

This focus on delivering a range of quality financial products by partnering with the world’s
best is encapsulated in our name... the bringing together of a diverse range of quality
investment managers and financial products.

pantribal.com.au

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned
November February 2023) referred to in this piece is limited to “General Advice” (s766B Corporations
Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the
objectives, financial situation or needs of any individual, including target markets of financial products,
where applicable, and is subject to change at any time without prior notice. It is not a specific
recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent
financial advice before making an investment decision and should consider the appropriateness of this
advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of,
and consider the PDS or offer document before making any decision and refer to the full Zenith Product
Assessment available on the Zenith website. Past performance is not an indication of future
performance. Zenith usually charges the product issuer, fund manager or related party to conduct
Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory
compliance are available on our Product Assessments and at https://www.zenithpartners.com.au/our-
solutions/investment-research/process-methodology/
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